UEEFSHVERR.

INSURANCE GROUP

20135];%25&“5*%%%“5% (E E%Eﬁ) E*ﬂ 2013%11A198(X)

MS&AD Insurance Group Holdings, Inc.

MS&AD T22aPS5 IR TIW-F R-)ILF120T AN EH

201 3EE B2 M HRMDREOME

MS&ADT22aPSIUA TIN-T K- FroT AN INSURANCE GROUP
Yy N—FitfE A2
EREERREH a1
EnERRREH A8

BIMRIRF R &




BH1 JN—7iEE (2013 FEEHME) DRBOBE

IEBIRARBERHE, FR SRS, EARBRFRALES IZHIR
W TREF 2k & KWB 85k, 77— 72T Fijake 1, 003 [HENEHIZELS

(f&Mm)
201246 20134
hE#A alGiEs HIERI L =
TT 32 IEBRERBRH (R A BT ) ™ 14,605 15,561 956 6.5%
IERRIR A fRERH 13,404 14,241 836 6.2%
=HEREL 6,674 7,007 332 5.0%
HLBL =yt FAMER 5,560 5,775 214 3.9%
=HAILOMER 174 175 1 0.6%
BIMRR T &4 993 1,265 271 27.4%
BEFE 66 1,630 1,564 -
=HERBL 126 873 747 591.3%
HLBL =yt FMEER AT0 400 471 -
r 1 25 A 9% 1,095 1,190 -
=HERBL 102 603 501 490.7%
HLBL =yt EMNER A 157 283 440 -
=HAILOMER 6 5 A0 A 8.0%
SHERBEHLELER 0 32 32 -
ZHERBLTSIT—4R 89 145 55 61.7%
MR T &4 105 170 65 61.8%
Ot ERE AR A 240 A 146 94 -

X1 BBERKRIGEVvF IOLRFELRBBEERLIZA—R
X2 FRAOTEMFIEL, HERIR—X

1
BHE2 J0—7&EE (2013FEEPHE) QniliEnLLE
(f&M) BRI (f&Mm)
1,800
201240 | 2013 | 0
T T I
1,600
(a) (b) w- |
AREERN 66 1.630 | 1864 Of [ mwa;%ﬁg
F&it
ERER 1,200 l’liﬁ: 75 141
RRREI 22 A 54 351 405 A
(RERBBEBSRAN 1000
EREE ERRE EiEe )
REBREBSEA 690 67| Aa623| | dwsz e
ERER (RER 1,436
R BRI 2O A 580 855 | 1,436 ” Az
ENERTRME 175 304 128 0
400
mIMRER TS 139 215 75 ggg
200 EREEA
FDfthERE AR A 304 A 163 141 e A623
0 T T T
X ERBRE. SHERE LBV v/ AABROSHEOSHERT 201288 ||
A200 | FER
BRENE
66
A400




BH3 ENEFRRS (2013FEFMM) OXE2HOKHERE

()

SHERBLEME) | HOBLSyE/ARGE) | [ <CsF>2maMH @M

MERML MERML NERML

ERRIRA RIS 7,007 332 5,775 214 12,782 546
ERRIRARIRE i 5.0% 1.3pt 3.9% 1,50t 4.5% 1.4pt
ERELRRE (- 4088 A 364 3375 A 281 7461 A 646
<qvh—¥Oz> - 3938 A 67 3469 A 113 1812 A 180
HTHHRUEER o 1213 56 1,031 44 2,245 101
ERBRRV-REERR(RIRFI2) =) 969 3 918 35 1,888 39
HEREEHE AL - 258 107 48 89 307 196
RERBRARERAM 32 A 35 3 A 4] 67 A 623
M| BRI 310 A 152 108 A 65 48 A 217
FIPHBRURLSINA 394 104 249 64 643 169
A TR 263 118 %8 53 362 172
LS SR - 10 A 616 31 A 354 2 a9
RERR-TOHNX 562 899 292 536 855 1,436

| eERn . 813 747 | 400 a1 || 1274 1218 |

| wRAn A 28 A 3 |a 6 A o0 |[a 3 A 36 |

| BEINMSRG | ss | 711 | 393 410 || 1,238 1181 |

| MR 603 501 | 283 40 || 887 942 |

KEBERKRIDEVVFIOLRFELRIEHEZIRLIZA—Z

BHA EREEHERSE (2013FEEHRENE) DEF2HORRME2

EHERBEEE HBVBV=vEMRAMER) | | <TSF>28 A (HMat)
HIEREIRAL HI4ERIAALE HIERIAAL

= IEBRRER 63.9 % A 85 pt 62.8 % A 75 pt 63.4 % A 8.1 pt
b |EtkEEEER 31.2% A 0.6 pt 33.8 % 0.2 pt 32.3% A 0.3 pt
* =DA% 07 % o 95.1% A 9.1 pt 96.6 % A 73 pt 95.7 % A 8.4 pt
<R<REHHER- AR

" EBkEER 60.7 % A 8.8 pt 59.3 % A 7.9 pt 60.1 % A 8.4 pt
e EkEEEE 33.0 % A 05 pt 35.6 % 0.4 pt 34.1 % A 0.2 pt
® aAVIMUR-LYF 93.7% A 93 pt 94.9 % A 75 pt 94.2 % A 8.6 pt

KEBERKRILEVvFIOLRFELRIRHEZIRLIZA—Z




BH5 ERRERRSL 2013FEHMN) QERKEORYE

EREASESLUARADEE -
X RRE XA HERE A h—Faz Xibli e
AR AR AT R =
LEEREENBARKE 51 A 266 179 6 231 A 260 179
=HiERBL 28 A 145 110 5 139 A 140 110
HLBL =y EMIER 22 A 121 68 1 9N A 119 68
A4 3K (201 1EEERE) 255 A 242 A 413 262 A 158 19 473
=HiERBL 216 A 200 A 355 233 A 139 32 404
HLBL =y RTHRR 25 A 22 A 43 17 A 17 Ab 27
BIMRIRF &4 13 A 18 A4 1 Al AT 40
=L 306 A 509 A 234 269 72 A 240 652

5
#H6 ENESERSH (2013FEEPMN) OXHES. FTMmE
EEGRERE )
=HERBL AT A RS=YE 2k =T
i BAE | RoMERE & i BAE | RoMERE &
n 93 95 1 1,112 29 53 24 1,121
# b - 13 13 681 - 2 2 135
&= 25 23 Al 649 - 12 12 578
S}k 185 97 A87 101 207 107 A100 107
204 13 56 42 1,430 2 28 25 521
& &t 318 286 A32 3,974 239 203 A35 2,464
(BT4ERBAL) A347 28 375 A221 2 247
RNt ] (B
MS&AD _
R—ILFAUHT R SHEREL *’“‘%‘-‘gé;j” PR ERE
GESS) (B4 pin ()
HIMEES TS 39 10 31 0 A2
(BiERSALL) A1,204 AB16 A354 Al4 A218




HH7 ERRERR24 (2013FEHEY) @BIEFRROKR

ERGBOHRE @ansE. 1856=Y. HEER B ER)

93)0 =EHEREBL (goo BByt EER
+6.0 \ 201 2£F-F§" +6.0
+4.0 //\ +4.0 \ 2%
+2.0 +2.0
+0.0 A +0.0 ! /\
A2.0 ' \// A2.0 Al \/./’
AL0 A4 R
A76.0 A85 260 |0
A8.0 A9, A8.0 2013 AT2
A10.0 20135 1% A10.0 FE A9.4
A12.0 A12.0
48 58 68 7A 8F 9A 108 118 12A 18 2R 3H 48 58 68 7H 8@ 9A 108 11A 128 1A 28 38
REEH-RIEE-ENREE
=HEREBL byt RFER
<ER-EEA-2> ZHEH PRI B R <ER-EEA-2> ZHEH FRESH B i R
RIFFHERER +0.6% +1.9% +2.5% RIEEHIEHER -0.5% +2.3% +1.7%
<ER> A x4 ) <En> XA % CRLTE))
fRE% & B (38R +4.8% +1.3% +4.2% FRIR & BA (168 0 +7.1% +2.6% +5.2%
<BLHREAEE> 2011.9 2012.9 2013.9 <BLETRAEE> 2011.9 2012.9 2013.9
E | %% 71.5% 67.3% 64.1% E | {aF%x 66.1% 66.0% 64.3%
X RIEFHEBERDOEBELEXEBBER—RU—98) DX FIERHALL
X RIZSBHDEREIT, 2013FE3ARETOIERMORIZSHEMICH T 5. 2013FIARFETOIERDORIRE B D& HE R~
X EHEERL, SRKLVEETHAEEZESOA—XIZER, HHIIEEENI—9H
7
RH8 EALAEMRS (2013FEHMM) KEHE
=HERBEHNEWESD (M)
20125 /& 20134 &
FRREHA rhREHA BIERIRL R
RGOS 18,283 13,738 A 4,544 A 24.9%
REZHE (RTEEXR) 200,746 206,182 | (misEEXRL) 5,436 2.7%
REZHFEREREY (FIEEXR) 3,197 3,273 | (RIEERLL) 76 2.4%
REFEOORIRARER) 1,995 2,024 28 1.4%
ch R 45 0 32 32 =
=HERBESSAT)—4%m (M)
20125 201345 E
rhRHA rhE#A BRI 1EE
RN 2,175 3,022 847 38.9%
RELZHE (ATEER) 36,614 36,634 | (RTEEERLL) 19 0.1%
REZHNEBRERIRH (ATEER) 4,342 4,184 | (RiEERLL) A 158 A 3.6%
REEE (O RIA R 2,263 3,162 898 39.7%
o R ) 2% 89 145 55 61.7%




HEO BIMRRT R (2013FEEHM) SHNE MS&AD
BMRBRFRHOMR )
20124 20134

s REHA PR BIERBL HmE
ERRUR A fRBRH 993 1,265 211 27.4%
FOF 470 604 134 28.5%
B 271 353 82 30.3%
KM 140 183 43 31.3%
BRE m 123 11 10.6%
F 1t 1 2% 105 170 65 61.8%
FOF 57 72 14 25.6%
B 12 34 21 171.9%
K 7 9 2 28.3%
BREK 27 54 26 95.9%

2013FEF 2N M( PR )RET—4

MS&ADT22aPSIUA TIN-T K- FroT AN

INSURANCE GROUP

SHERE L (B

&H0-12

HLENZy A RFHRR (BIE)

&E#13-15




AH10 =HERBL (BE) 2013FEFRBFRE O

€-{x))
20124 EE R 20135 EE R
BRI
EBRIR A GREEF 6,674 1,007 332
IEBRIRERE HnE 3.7% 5.0% 1.3pt
ERRIEER 72.4% 63.9% A8.5pt
EREEER 31.8% 31.2% AQ.6pt
AVNAURLYF 104.2% 95.1% A9.1pt
Ah—FaR 3,970 3,903 ABT
RiE5| ZF 4 463 310 A152
TYMFIRRUELSEINA 289 394 104
% T A 144 263 118
R e i ] A627 A10 616
EEERER A291 664 955
EEFLE 126 873 747
Al 7 A28 A35
oh RS A 4% 102 603 501
<R<REHEE- BB
IEBRIRERE Hn R 2.8% 4.8% 2.0pt
ERRIEER 69.5% 60.7% A8.8pt
EREXER 33.5% 33.0% AQ0.5pt
AN VR LT 103.0% 93.7% A9.3pt
HEABERBIHE YT DR LRBHEERLIA—R
10

BE11 SHERSE () 2013EEPRMEE 2

IEBRUR A GRERH B ERIRER
20126 20134 EEchRA 20124 B 20134E EE R
chR A 1inE rh R A HIERH L

k85 919 1,053 14.6% k85 113.9% 70.5% | A43.4pt
# 270 289 6.9% # 51.7% 63.0% 11.3pt
B = 751 759 1.0% mE 56.2% 58.5% 2.3pt
CEE 2,960 3,047 2.9% CEE 67.7% 62.9% | A48pt
CEE 794 845 6.4% B RS X 94.1% 87.4%  A6.Tpt
Z O 977 1,011 3.4% Z 0t 48.2% 44.8% | A3dpt
& gt 6,674 7,007 5.0% & it 72.4% 63.9% | A85pt

BRCREHOR- BRER 5,874 6,157 4.8% | | BRCREHOR- BRER 69.5% 60.7% | A88pt

KEBERKRILE)VFIOLRFELRIRHEZIRLIZRA—R

11




W12 SHERSL (BE) 2013EEHINESE O

AA—FOREEHEEE (RUSEHRER) (f&Mm)

201245 E R EHA 20135 EFRERA
Ah—F Elig=sx |1>h—F s EHEER |
- BAKE = - BAKE = R4
E = | 3 E = (<

I?a? EHEE S %g(b) (a) (b) (lﬁégg)ﬁ\ I?c? EfEEE %g(d) (C) (d) (ﬁégg;i EI&ALE

K (BREREHBE) 578 62.5% 57 521 56.2% 452 47.1% A 26 479 | 49.9% | AG6.3pt

&# Lk 122 45.3% 0 122 45.1% 177/ 61.7% 0 176 | 61.5% 16.4pt

s =F 380 55.4% A0 380 55.4% 403| 58.3% A0 403 | 58.3% 2.9pt

BEEE 1,739 59.9% 31 1,707 58.8% 1,706/ 56.8% 15 1,690 | 56.3% | A2.5pt

Z 0D 479 53.5% 18 461 51.4% 483 54.2% 10 473 | 53.1% 1.7pt

& & (A) 3,301 58.1% 107 3,193 56.2% 3,223| 55.2% A0 3,223 | 55.2% | A1.0pt
RIHBE (B) - - - - - -
BB & (C) 669 - 669 679 = 679
&Ft(A)+(B)+(C)| 3,970 107 3,862 3,903 A0 3,903

* EBERBRILE T IOBRALRBHERRLIA—X
X AUN—FOR = ERZILRIRS + XIL RIS

X BHA) IERCRIHE, BRBE

K TEARERE L. SEEREENARRESSUSRKIZRE IV A—FOROEEH

<ZsE> (&M)

20134 EH AR XHERS | AERAGL | XNESRE | MERML | oh—FOR | EELL | XLESES

f;%’;ﬁfg%éim‘w*ﬁ 28 9. A1 AT0 0 AT 18

12
HE13 »UEL=vErRAHIER (84) 2013EEPREESE D
(B
20124E % 201 34EE R REIRA
R BRI
ERRIVAGRERH 5,560 5,775 214
IERRERBRF) 1EURE 2.4% 3.9% 1.5pt
ERBEEER 70.3% 62.8% AT.5pt
EREEER 33.6% 33.8% 0.2pt
aAVNAURLYF 103.9% 96.6% A7.3pt
A>h—Fax 3,682 3,469 A113
BRI%5| 251 173 108 ABS
FYMIBRRUVEHSEIRA 184 249 64
AifiFESTHE L 45 98 53
£ il S 25 5T 48 A 386 A 31 354
EEEREL A 235 276 511
BEE A 70 400 471
¥ RliE AB Ab AQ
S 4% A157 283 440
<B<REHEE-BER>

ECRRERH BRI 1.5% 3.9% 2.4pt
EREEE 67.2% 59.3% A7.9pt
ERERER 35.2% 35.6% 0.4pt
aAVNAUF-LYF 102.4% 94.9% A7.5pt

13




BE14 VsV =vErRIER (8) 2013FEEPIEES 2

IERRARA fRER4 CEFD) ERRAER
2012660 | 2013 BRI 201260 | 2013 BRI

Y iR R AR
k8 604 672 11.3% x5 90.9% |  58.6% | A32.3pt
#® 47 56 18.0% w 52.2% | 61.0% 8.8pt
&= 378 381 0.8% &= 50.2% 47.6% A2.6pt
BEE®®E 3,236 3,318 2.5% ERED 65.8% 62.0% A3.8pt
BEE 774 804 4.0% BER 90.0% 84.7% Ab.3pt
Z 0 518 541 4.4% 0t 61.7% | 51.5% | A10.2pt
& &t 5,560 5,775 3.9% a §t 70.3% 62.8% A7.5pt
MR- B 4782 | 4,967 3.9% | BRI B 67.2% | 59.3% |  A7.9pt

14
BH15 sLsL=verRAMRR (HE) 2013FEEFRBES @
AOh—FORELEREREEX (BRUEERESR) (&)
20125 E R HE 20134 E HE A
A2 h—K « EigEx |[1vh—F s ERgaER
- BRAKE . = - BAKE : S50 I
I?a? EaEE A1) (a)-(b) (Wégg)ﬁ\ I?c? ERREER 2245 () (c)-(d) (ﬁésg;i EI&ALE
K (BREREHBE) 514 74.9% 164 350 51.0% 391| 54.8% 57 334 | 46.8% | A4.2pt
# E 25 55.2% - 25 55.2% 28 56.6% = 28 | 56.6% 1.4pt
& F 172 | 50.5% 0 172 | 50.5% 172| 51.3% 0 172 | 51.2% 0.7pt
B EE 1,939 60.9% 29 1,909 60.0% 1,933| 59.4% 14 1,919 | 59.0% | A1.0pt
T D 298 59.8% 5 292 58.6% 308 61.3% 2 306 | 60.8% 2.2pt
& & (A) 2,951 62.0% 199 2,751 57.8% 2,835 58.4% 74 2,761 56.8% | A1.0pt
FititE (B) - - - - - -
BEEO 631 - 631 633 = 633
&&H(A)+(B)+(C)| 3,582 199 3,382 3,469 14 3,394

¥ AUH—FAR=ERIIRIZE + XL HEEEHE
X AEHA) FIRCRETHE. BIEE
X TERKELET. AEEREENBRLZTESVIMHKITFRLIIUA—FORO A

<ZsE> (EM)

2013 EhEHAELE XIMRERE | ERGL | XLESHEE | MERYL | (h—FOR | ERSE | XLHSBS
HAAXAXELICERIZILORR

(BRCREHEE) 0 Al Al 9 - a0 8

15




2013FEGEH )EE TN

MS&ADT2aPSIURTI=F K=ILFroT AR H INSURANCE GROUP
SEEEFERSIVELATR EH16
JI—TER &7
=HEREL (BK) BE¥18-19
HLEW—y A RFIER (BK) BE#420-21

®E16 SEEMFRBLUILMIER SEAD

¥EFHEOEBE (f8F)
FHRA 1 LHIEMEERE | BERR 1R
ERRUR A R 27,700 5.0% 6.2% 28,000 6.1%
SHEREBL 13510 2.8% 5.0% 13,750 4.6%
BBy FAREE 11,460 3.9% 3.9% 11,500 4.2%
B TR 2,340 25.7% 27.4% 2,390 28.4%
XEEEFIE 1,910/@M. HHMFIE 1,250AE. EMNRAADLOEEREHYFEEA
((EFHEOEEMRIEAR]
SHEREL | BLBL— v AER
013FIAFKEEEE  X201359A% BETH 14,4560
BB EORIIR Us$ 97.75M
a—0a 131.87H
=l zsoﬁfmﬁ Mwemmmmﬁ; 10
AAHEK QngEss) ERILRES 554{KM 45{EM
{vh—FkDR A 140{€M A 22{8@
BAZLHEBE 67/MM 3
 RERRERS KNEREAE | 9% H 8%
BABE (RABE) X R AT o TRV RA TEL

16




REN7 SN—7@8 2013EEGRE)EETH

(M)
20124 20134 EE(R3A)
| 8t
ERIRARBRE * 26,394 28,000 1,605
=HERBELE 13,142 13,750 607
bWyt REAMNER 11,032 11,500 467
EdmRERH 5,690 4,119 A 1,571
REF 4 1,503 1,910 406
SHEREL 653 1,150 496
BByt RAMER 258 430 17
L ERMF 2 < 836 1,250 413
=HEREEL 426 800 373
Byt RAMER 188 300 1M1
EHTALY FER 3 3 A0
SHERBEHVLEVER 4 60 55
SHERBLETSFATY 4D 103 110 6
BARIKRFR4# 126 220 93
FOth - ERARE AT A 243 A 226
M1 ERIRARER L. BBERKRIBE) YT IOLRFR LRIFHEIZBRLIR—X
X2 FRUOLHMMAEL, HEFIR—R
17

BH18 =HERSBLE (M) 2013FEGEHEEFHE D
(EMD
20124E 20134EEE(RIA)
BiIALE

IEBRURA RS 13,142 13,750 607
IEBRERRRET 1EURE 3.5% 4.6% 1.1pt
ERIREE 73.3% 68.3% A 5.0pt
EREEEER 32.4% 32.5% 0.1pt
aAVNAURLYF 105.7% 100.8% A 4.9pt
A>h—FAR 8,331 7,958 A 372
RIZS | 2 F4F A 97 150 247
FYMFIERUERSRIRA 577 625 47
A IBEESRFEAIR R 531 506 A 25
A {MEE3ETME A 283 A 15 268
EEERELE 825 1,126 301
BENE 653 1,150 496
¥RlEE A 23 A 14 8
L BRI 426 800 373
<BRLREHE - B

IERR{RBRE) HEURE 3.1% 4.0% 0.9pt
ERKEEE 70.5% 65.8% A 4.7pt
EREREER 34.1% 34.5% 0.4pt
VAR LYF 104.6% 100.3% A 43pt

X BBERKRIBEVVFIOLRELRIBBEERLIA—X
18




HH19 =HiERBLE (BF) 2013FRGER)FRETFR @

IERRUR A SRR B IERRIEER
20126 2013 E(RRA) 20126 2013 E(RRA)
R AL
xR 1,878 2,059 9.6% XK 107.2% 84.3% | A 22.9pt
o 537 567 5.6% # E 51.9% 55.2% 3.3pt
& E 1,429 1,451 1.5% & =& 59.2% 60.4% 1.2pt
BB E 5,905 6,068 2.7% BEBE 68.7% 66.2% A 2.5pt
BER 1,572 1,716 9.1% BER 94.4% 85.8% A 8.6pt
z O fth 1,818 1,889 3.9% z O fth 52.7% 51.6% A 1.1pt
& &t 13,142 13,750 4.6% & &t 73.3% 68.3% A 5.0pt
mcmsem-mmE | 11550 | 12,027 4.0% | BCEREHOR- BRE 70.5% 65.8% | A 4.7pt
¢ EMERIR 6T IO MRT S REHERRLU N —2
Aoh—FaR (&)
20124 & 20134 E(R5A)
AL
AUA—FOR(BRBERER) 8,331 7,958 A 372
BRAKEX 370 90 A 280
BRAKEFLN 71,960 7,868 A 92

X1 AUH—FOR=EKRILFERS + LI HEEHEEE
X2 TERKEIL. LEEREENBRKES LV EKIZHRIIH—FORDEE
TERKEEZE, 20 -KDAUN—FOR (20124 63{E . 20135EE AL40EA) EET,

19
RBE20 HLBL=vERER (215 2013FERGEIEEFE @D [usew
€-{5%D)
20124 2013 E(RA)
AL

EBRIR A REEH 11,032 11,500 467
IERRRBRH 1HINEE 2.7% 4.2% 1.5pt
EKEEER 70.4% 66.4% A 4.0pt
EREXER 34.1% 34.6% 0.5pt
avNAUF-LoT 104.5% 101.0% A 3.5pt
A>h—Fax 7,170 7,005 A 165
RIZE| 2 F1F 66 10 Ab56
FYMIERUE LS RIRA 402 398 A4
FmEEHTHIAEE 12 164 91
A (M3 FT 48 A 97 A 65 32
EEERELE 197 412 214
BEFE 258 430 171
¥ RliE A 16 A 21 Al
L HAG T 45 188 300 111
<BF<REHEE-BER>

ELRRERH BIREE 2.4% 3.8% 1.4pt
EKEEE 67.3% 63.5% A 3.8pt
EREERE 35.7% 36.5% 0.8pt
aAVNAURLYF 103.0% 100.0% A 3.0pt

20




BH21 »0BV=vEFIHER (8F) 2013EEGAR)EETFE @

IEBRUR A FRBR S (BF) ERRER
20124 20135 E(RR) 20124E 20135 E(RR)
i AL

X% 1,263 1,367 8.2% x K 81.1% 63.4% | A 17.7pt
# L 95 109 13.7% A o 50.5% 53.2% 2.7pt
&' E 719 732 1.7% &= 51.8% 49.7% A 2.1pt
BEE 6,448 6,619 2.6% BE8E 67.1% 65.5% A 1.6pt
BER 1,528 1,637 7.1% BER 90.4% 83.8% A 6.6pt
Z D 1t 975 1,036 6.2% Z D fth 63.2% 61.4% A 1.8pt
& &t 11,032 11,500 4.2% & &t 70.4% 66.4% A 4.0pt
mcEMME-ERE | 9496 9,858 3.8% | BCRHME-EBR | 67.3%  63.5% | A 3.8pt

A h—FOR .

201245 % 20134EBE(RIA)
ML

1UA—FOR(BRGAEREER)™ 7,170 7,005 A 165
BAKEY 167 147 A 19
BRKEFLSN 1,002 6,857 A 145

X1 AUH—FAR=EWKXZIRES + XL HESTELEE
X2 TERKE G BEEREENERLETSLV2GAKICRIIUH—FORDEE
TERKEIZE, KD AOA—FOR (20125 F ASTEM. 2013FEA2EMEEL,

21

FRELIUVRBLUICHAY 3 F8FH

CHEHRIZERHINTVNINBENIB, MS&ADR—ILTAU T RBELUIZT I —T & O ERIZET S
FHEICERS . £ECEATAIFTRORELIX. B ATIRETEZEHRMIOBON-LET IL—T DI
[CEDVTUWET, EBOZEBEIL. SESFLERICIYChODNEERBLERL A RIZHYEBRIE
ECARMBETIVFETISBEO L ELET . EROEBICHELZRIZLBIERELTIE. (1)EXE
MYBRBRESR. QRBRERICBETIREBIEL. QQAEBL—IFOEH. OFRFLGEHEFNENER.
BEABHYET,

b‘lnlt“ﬁj?ﬂ'i
MS&AD £ a2 7S VR TI—F Fh—ILF 1« T Ak &1t
53R - | RE

TEL: 03-6202-5268
e-mail: ms_ad_ir@ms-ad-hd.com
URL: http://lwww.ms-ad-hd.com




