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W MR : 1998494
m AR REIO> R
m X% : Chairman/Richard Davey, CEO/Charles Philipps
m PEEREHE 1 §91,900%
B DII—TDEEAR : BRMR. Marine&Aviation. Property & Casualty
B EEEEME  cE, FUNKE. KE., /=14, S2HR=)L (£EHFRIC204L)
B ORARBRE*2 12,5648 /R R (§94,692(8M"3)
B OEFXHAREFILR 2 : 237 BRSO R ($9433(12M73)
W OEREMEERE S [ERBMERE : 1,6808A/R R (#13,075(8M3).1,4258AK> R (#92,607{2M3)
Syndicate 2001 Amlin AG Amlin Europe N.V.
A.M. Best A+ (Superior) A (Excellent) Not Rated
S&P 4+ (Stable)*® A (Stable) A- (Positive)
1 201 AL B Moody’s A2 (Stable) A2 (Stable) Not Rated
S oLEERe Fitch Not Rated A+ (Stable) A+ (Stable)

*6 Lloyd’'s Syndicate Assessment

MS&AD Insurance Group Holdings, Inc. 3



l Amiinitoma

BEDMNZEIR— b ITAUAZBL.
= W\URERTE & ZRE RS R T2 M 1L

HEOA XDOEENT L —T—
D, BRIRY—TY FTHEXRESRBEFER

BHIIN
- B
YR ER

BFRBRANRCKDEMNEDREVEIREEA.
RERUAVEE L E RMESEZ L

MS&AD Insurance Group Holdings, Inc.



l svunzsts (1)BROREN SR

o URARIREHZT. BEIOFEHFEIREZEF11% THE
o AEFER(E, BEI0EFFEE £215M

FEHYMER (cAGR) *1: 11%

(GBP Mil.) (2005 - 2014)
2,564
2,600 - 2 406 2,467
ryTS1> [
(UR A ERBRAY ) ' _ 2,008
2,000 -
1,800 - . ]
2010 2011 2012 2013 2014 2015 H1
(GBP Mil.) 104EF19 : £215M
(2005 - 2014)
400 248 299 .
MBNASA > *2 R 133
(FEFI%E) 0 - . .
(200) - (150) "3
2010 2011 2012 2013 2014 2015 H1

HE#8: Amlin plc 2014 Annual Report. Amlin plc Interim Results 2015
*1 CAGR (Compound Average Growth Rate) . O-1 XDiEE10FMEFIIHRERE: 6%

2 IETRCRE (CIRIE 9 DIEFI & Z bR <
3 E(CREUSN TOERKLESHCLDIER

MS&AD Insurance Group Holdings, Inc.



[l svurzsts (2)uRzsisE (301> KLS A - ROE)

o Y—Uvw hSAO)LDHDH (EERN™IE) T. BUVMRRSIEZITRAMOT. HERNHDREHDIEIZZEITD
CET, BERIOEFEH I )\A > RLSA(E83%

o URT - UG- &mE(bE. MIBERE(ICIS UIZMRNZERIT S bO—)LICKDBEEIOFIMNEFIIROE

17.4%
105¥19 : 83%
120 % - (2005 - 2014)*
110 % -
\ W 0 |
m P 2 3 100 0/" 108%
LSAD o 0/° ] N
WIS 80 % - gog N 89% 8E% 89% 91%
[v) \
% - \ DA X2HDT: 107% (201145)
60 % | . | .
2010 2011 2012 2013 2014 2015 H1
20 % 10EMNEFL : 17.4%
] (2005 - 2014)
20 % -
10 % -
15%
0 0/0 ]
(10)% -
2010 2011 2012 2013 2014 2015 H1
EiE
(BE)?

Hi88: Amlin plc 2014 Annual Report. Amlin plc Interim Results 2015. Lloyd’s Annual Report
10O+ XEEDiBEL10FEF 1 92%
*22015 1HDROE (7.4%) Z&E UzEdE

MS&AD Insurance Group Holdings, Inc.



ll svuzsts (3)ERK—RTAUA~

¢ EDRXIZw b (SBU) OFICTE - BRIREZSKRAZEM
o HBIEBIUR ARPRAI D85 % (FERIM + JEK

>~ Hui B A RERE] (GWP) *2
INARIRE (GWP) *2 (2014%m) (20144E)

Marine
&
Aviation
18%

< DAt
15%

RE
23%

P&C
38%

\\\\—//’

29%

Hi88: Amlin plc 2014 Annual Report
TEIRNE SRR 1w MEBESH OB ISHEERIST
*2 Gross Written Premium

MS&AD Insurance Group Holdings, Inc.



ll szt (4)ESHRI=w bk (SBU) BI— kT U

« BRRICDOVWTIFEBRITTHRRDENRKISN TS —A. BRKECDWVWTH., g8z TULNS,

« YUSHBFOOAXICHBITBR)—AF—RZSa>(CHD., NEMATIMESERR. AT 3 F7IxRILF—DF
IRETEBWVERFNZEIT D,

« 2a3—bFI)LURODBIZRZEBLTHED., KEHZ21T7ILT o U R o0OT05F—)LU XD (IMEH TIESE
IRB| ETITER

BRIR Marine&Aviation Property &Casualty

« GWP*1,1368BRA/KR>R « GWP*1 497HAR> R « GWP*!t 1,000B8H/R>R
« COR*2 84% « COR*2 899% « COR*2 949
BfEE
BEE
7%
;g7
(Zfth)
" i1
B8 p.
1=1 o
AT CAT 19%
CAT B T 16%
(o) -
9% (B4 (dek) finz= BE
0,
17% 25% IR 10% 14%
e O 100/0 e
Hi88: Amlin plc 2014 Annual Report (2014E)

*1 GWP : Gross Written Premium
*2COR: OINA > RL>A

MS&AD Insurance Group Holdings, Inc.



J o xcoTL o2
« YR—2>20 - T—21>bhELTEOAXTERIDIRAFRIRS
o BRIRDEFCIE. WWARRRI TE2LDS 22T —

S5>F%>72 (20144FGWP) *1 BRRS>F>0 (2013FGWP) *2

1 XL/Catlin 2.5"3 1 2003 1.1
(Managing Agent: Catlin)
2 I 1.5 X 2001
3 Beazley 1.4 3 (2%'3';;") 0.5
BE
4 Brit 1.3 4 (2%87) 0.5
(Brit)
5  [Tokio Marine / Kiln 1.3 5 4472 0.5
Libe
6 |Liberty 1.2 6 (1084rty) 0.4
- (Chaucer)
QBE 1.2 7 1183 0.3
. (Talbot)
8  Hiscox 1.2 8 0033 0.3
(Hiscox)
9  'sompo / Canopius 1.0 9 2007 0.3
(Novae)
10  |chaucer 0.9 10 o510 0.2
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26 SHE&ERSE 0.4 (GBP Bil.) 24 H}O-l (GBP Bil.)
I T T T T T 1 — g;ﬁi)

60 05 10 15 20 25 30 00 02 04 06 08 10 1.2
1 Lloyd's Annual Report 2014
*2 1H#: Lloyd’s Statistics 2014 edition
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S5>F%>2 (20145%EGWP) *! (2014 F U A RIRFIN— X *2)
1 xucatlin 2.5*3 1 Munich Re 39,035
e Il =3 3 5%t +Amlin 1.9 2 Swiss Re 33,276
3 Hannover Re 17,457
Amlin 1.5 4 Berkshire Hathaway 14,919
3  |Beazley 1.4 > COR 13,756
6  Lloyd's 13,199
4 Brit/Fairfax 1.3 7  RGA 9,118
8 |chinaRe = 8,373
5 i i i . )
Tokio Marine / Kiln 1.3 9 XOR/Partner Re 5,932
6  |Liberty 1.2 10 EverestRe 5,749
7 11 |KoreanRe 5461
QBE 1.2 12 Xiycatiin 4,194
8 Hiscox 1.2 13 wL: 3,916
9 . 14 ransatlantic 3,600
Sompo’/ Canopius 1.0 3,086 MS&AD+Amlin
10  [chaucer 0.9 15 @ICof India 2,428
24 1,765 Amlin
=HEREL 0.4 (GBP Bil.) (USD Mil.)
30 1,321 MS&AD

[ T T T T T 1

g 0.0 0.5 1.0 1.5 2.0 2.5 3.0

*1Lloyd’s Annual Report 2014
*2 A.M.Best Company “top 50 Global Reinsurance Groups (2014)” (ZJ)L—JMEE % R < INARPRFRIAR—X)
*32015% 1 A, XLJ)L—TF(dCatlinDERENK
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MS&AD BIUEhR MS&AD +Amlin
(€)) (b) (a)+(b)
DII—aA7FIzS 1,557{8M + 433{EM*! 1,990/2M
I —TJROE 5.9% +1.7%*2 7.6%
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o J)L—TDRESIZEE BRI, Marine & Aviation. Property & Casualty 3 DOEZR X1 =W MMIH .
SESHEIRT. 51%. URXOEHE, NREEZE

Amlin AG Reinsurance SBU
(Switzerland) GWP: £1,136B5

A

A A

Amlin Underwriting Ltd Marine & Aviation SBU
/Syndicate 2001 GWP: £497858

A

: | Amlin Europe N.V. Property & Casualty SBU
"""" T (Netherlands) SLelP (2, WL=Ps

A A

A

--> Amlin Insurance (UK) plc

H#: Amlin plc 2014 Annual Report
*1 20145 E4EE
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2014 2013 2012 2011 2010
£m £m £m £m £m
Gross written premium 2,564.0 2,467.4 2,405.6 2,304.1 2,172.5
Net written premium 2,278.9 2,107.4 2,058.6 2,013.2 1,910.3
Net earned premium 2,183.4 2,077.4 1,970.5 1,927.4 1,748.1
Result attributable to underwriting 246.0 283.1 207.1 -146.0 185.6
Investment return 118.5 160.4 165.3 40.5 175.0
Other costs -105.8 -117.8 -108.2 -88.3 -101.4
Result before tax 258.7 325.7 264.2 -193.8 259.2
Return on equity 14.1% 19.8% 17.4% -8.6% 13.9%
Net assets 1,782.8 1,678.6 1,497.7 1,420.4 1,729.9
Net tangible assets 1,519.2 1,439.5 1,286.3 1,201.5 1,545.4
Per share amounts (in pence)
Earnings 47.4 60.0 50.0 -30.3 45.0
Net assets 356.8 336.7 301.2 287.2 350.6
Net tangible assets 304.1 288.7 259.8 243.0 313.2
Ordinary dividend under IFRS 26.3 24.3 23.3 23.0 20.7
Ordinary dividends declared for the calendar year 27.0 26.0 24.0 23.0 23.0
Special dividend 15.0 - - - -
Operating ratios
Claims ratio 56% 52% 57% 78% 60%
Expense ratio 33% 34% 32% 30% 29%
Combined ratio 89% 86% 89% 108% 89%

H88: AmlinttAnnual Report2014
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MS&AD 1221735 2R IIV—T IKk—=I7+ DO AkXEtt LR - IRSEP
TEL: 03-5117-0311 FAX: 03-5117-0602
E-mail: ms_ad_ir@ms-ad-hd.com
URL: http://www.ad-ad-hd.com
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