UEEFSHVERR.

INSURANCE GROUP

20126 EBMELWARHES (B

EEER) AH

2013%F2A14H(K)

MS8AD Insurance Group Holdings, Inc.

MS&AD T22aPSIRATI=F k=T 10T A=

HH1 2012FEEB3IMEMERERE D

HEBHERE D Y, TTRIEGRBRELF & NEGHIRALRBRE 5] & HEE 2FamiZ IR L 72,
ERTT LIRS, 9 4 ST & 51 Hok DR B o 72 B 6 12 AWEIZ 128 L 7.,

(&M)
20114E 20124
F3mEH Rl e BRI iR
TRERRRE (B<RARTRRE) X 20,979 21,643 663D  C3.%
=HEREBL 10,144 10,604 460 4.5%
HLBL= vt FAMER 8,850 9,026 175 2.0%
EBRIRA R 19,232 19,768 536 D> 2.8%
=HEREBL 9,470 9,801 331 3.5%
HLBL= vt FAMER 8,082 8,295 212 2.6%
SRR 3,128 4,894 1,765 D 56.4%
ERER R A 1,582 1,458 D 3,040 D
=HERBL A 1,330 851 2,182
HLBWL= vt FAMBER 43 274 230
A 0 2 B ) 257 A 2,029 C_ 948D  C2918D
SHEREL A 1,166 605 1,771
HLBL= vt FAMNER A 510 147 658
SHAALY MER 3 4 1
SHERBEOLVELES A 102 20 122
SHERBETISITU—4%H 81 185 104
BNRBRTFEM AT 118 189 | ™ il e 2
FOM-ERAES A 263 A 137 126

X1 BBERKRBEY VT IOLRTLRIX
X2 FRAOLHMFIEL, HERHR—X

MS&ADR=ILTrITR 1




HH2 2012FEBIMEMERRIT Q AIFERMRITEOLLR

(f&M)
20114FFE | 20126 | o0
ML | FImEH 1,500
(a) (b) (b)-(a)
b £33 TE] A 1,582 1,458 | + 3,040 1,000 |
5% 44 KX A 1,990 683 | + 2,673
XY L] A 750 A 613 + 137
SHEERERFSR 170 361 | + 191
EABRBER? 161 - A 161 0
Z0ith 827 1,027 | + 200
LS 0 e 3 0 ) 2 A 2,029 943 | + 2,973 A500
5% 44 KX A 1,298 472 |E 1,77D
55 & MEE 2 TS A 479 A 424 + 54 41,000
SHEERNERFE A 20 205 | + 2260
EABURBE X A 866 A 8 |+ 858D A1,500
Z0ith 634 698 + 64
X1 A38K: REEZLWDICHESEERRREFGEORYARLEDSEE A2,000
(ST E2AHEEZRBRESD)
X2 EARBEHRE: MR EICRIBREREEEDTMMES L5EF
EH-%%8
A2,500

EAEE SRR 4R

(&)

500

Bl EAB EOf 2012

£R  BHBF
&1t
+858

FE
3Q
R

943

+64

2011 4
EE AKX
|30

=@ +1771

A2,029

MS&ADR-ILFrITR 2

HH3 ARARKREORLE (2012FFHIMLWEE) D
AEERKEORE CRED
XIRESE XiLEETER AAh—FOR XihfEsE
RIERIHALE RIERIHALE RIERIHALE F-1
LEEREERNEAKE 453 55 61 A 29 515 25 61
A4tk 615 247 AT20| A 2709 A 105 A 2,462 1,007
HEAKXEK(RiHELY) 48 A 265 A 38 345 10 80 74
Bt 1,118 37 A 697 | A 239 420D A 2,356 1,143
HEHAXBHK(RitE) - A 1,460 - 182 - A 1,277 -
A& & 1,118 A 1,422 ABIT | A 2211 420 | A 3,633 1,143
& i SR A EN B AR KE P
KIRER ZiEETRE AA—Fax XihfEE
RT4ERIAALE RT4ERIAALE RTERAALE =
SHEREBL 254 25 42 A 23 296 1 42
HLBL =yt AR 199 30 19 A6 219 23 19
& M 453 55 61 A2 | 515D 25 61

MS&ADR=ILTrITR 3




$¢¢

EORE (2012FEBIMEMRR) @

HEA ABIERK MSSAD
A4 3K (BM)
XiIVRERE XiLfEETEE A>h—FaR XS
RIERAALE RIERHLE RTERHALE "=
=HEREL 517 170 A606| A 2198 A 89| A 2027 821
HBLBL=yts ARHEE 61 4 A 84 A 407 A 23 A 366 132
wWIMER TS 36 35 A 29 A 103 7 A 67 53
& & 615 D 247 AT720 | A2709| CA 1050 A 2462 1,007
REAAKXEX(REHELSN) B
XIFEEE XiEETRE A4>h—Fax B2 o
RIERIHAL RIERIHAL RIERIHAL =
=HERBL 34 A 152 A 25 227 8 75 69
HLBL =yt FEMEGR 14 A 112 A 12 117 1 4 5
& # 48 A 265 A 38 345 10 80 74

MS&AD-ILF1UTR 4
N5 BERRERS SEESTHE (20125 ERIMEEES)
EEGRERSE )
=HERBL HLrBL =yt EFHEFE
e BAE | RoMERE BE i BAE | RoMERE &
D3 663 120 A 543 800 302 56 A 245 1,103
B Lk - 15 15 662 0 2 2 132
s F 55 32 A 22 643 - 17 17 561
ELES 182 142 A 40 142 203 156 A 47 156
ZDfth 25 64 38 1,384 39 33 A5 508
& &t 927 375 | CA 552D 3,633 545 265 | A 279D 2,461
(FIERIHL) 160 4 A 156 A5B0 5 55
B MEES TS i)
MS&AD -
R—ILFAUYT R SHEREL *’“‘%‘g&“ zOmTaM ERmAE
GE#E) ) s ) (BEN-FIAEE)
LN i =] C 613D 348 163 7 93
SHH%R 588 346 156 0 86

MS&ADR=ILTr T2

5




A6 BEHEFAMOINZHENRR (2012FEFIMFEMRE)

BERHEBOHRE mansE. 186:Y. HER AER)

) =HEREL )
+10.0 +10.0

HLHBL =y FEER

+8.0

w60 52

+4.0

+6.0
+4.0 i
+2.0 i +2.0

+0.0 i i

+0.0

£2.0 t

L A2.0 :
A40 r A4.0 -
AB.0 AB6.0 A4.2
48 58 6A 7A 8RA 9A 108 11R 128 1A 2R 3A 48 5A 6RA 7A B8R 9A 10A 11A 12 1A 2A 3R
BOBMERCGEBSBEEED
REH-FREE-EHREE
=HiEREBL HLhEL oyt AFEFR
<ER-EEA-2> ZEH FRERH BT R <ER-EEA-2> EE FRBRH Bl R
RRERER s07% | C+29% D +3T% RREERER a0gh | 2.9 ¥2.0%
<Ep> A 9 e <En> A ek el
(RS 1 R, A93% +0.7% +0.9% R 4 R +5.2% +2.3% +1.2%
<BCREHER> 2010.12 2011.12 2012.12 <BAEHER> 2010.12 2011.12 2012.12
E | BE% 66.6% 63.9% | 61.6% E | BE% 65.4% 62.3% | < 62.2%

X RIAMEHEZROERBLEXFIBEN—R (4—128) ORFTERA L
X RIRERMOEEIT. 2012F3AXRETOIEHDRREEMICN T 5. 2012F 12 ARXETOLERORIRE B DIZHERT

X EHEEERFBREREELRA—R HIBEEEENI— 128 (HL\EVL =y A/ FHBRO2010FE LR OBEEH VS MERE-VE/RFBROEMEHELFER)
MS&ADMR=ILF1TRX 6

HH7 =HERE E(BE) (201 2FFEB3IMEHRIRT) @

(&M)
2011 SR 3m A1 20124F SR 3444
AR

IERRIRA BRERH 9,470 9,801 331
EGRIRAGRIRH 18R 2.6% 3.5% 0.9pt
ERIRER 83.0% 13.3% A 9.7pt
EREREER 33.1% 32.3% A 0.8pt
= DA % 116.1% 105.6% A 10.5pt
A h—FaR 8,665 6,129 A 2,536
RIRS 1 ZF A 1,650 591 2,242
FYMIBRUELSSIRA 457 443 A 13
FEESFSTRR 5 123 256 132
F fliRE 2 5l 45 A 157 A 348 A 191
AEERAS 269 326 56
EERDS A 1,330 851 2,182
HARE 3 1 Al
79 A a5 A 1,166 605 1,711
<<EBERHFR>

IEGRIRAGRIRH 18R 2.3% 2.7% 0.4pt
ERIRER 80.3% 70.3% A 10.0pt
EREERR 34.5% 34.0% A 0.5pt
AV LY T 114.8% 104.3% A 10.5pt

X BRERKRIBE T IOLRFELRIBEERLA—X

X TEBRATR IS “Uho - RAK R—2

MS&ADR=ILTr T2

7




BHS SHEREL(EE) (2012FEHIMLEEE)

IEBRUR A FRBRHS B EBRISER
0114FE | 20125 EHImEH 0114FE | 20125 EHImEH
341 HiRE SB35 IR
d% 1,338 1,335 | A0.2% * 8 152.3% | 111.0%  A41.3pt
# 398 400 0.4% % 61.0% 53.9%  Allpt
5= 1,030 1,058 2.7% 5= 61.4% 60.4%  A1.0pt
CLE. 4,276 4,433 3.7% CLE. 72.9% 68.2%  A4.Tpt
8RR 1,078 1,180 9.4% BEE 103.8% 95.2%  AB8.6pt
Z 0 1,347 1,303 3.4% Z0H 52.4% 50.3%  A2.1pt
& it 9,470 9,801 3.5% & it 83.0% 73.3%  A9.7pt
M<EEE | 8391 8,620 2.7% | | BRCEEE-RHOE 70.8% 70.4% | AO.4pt

X BBERKRMLEV VT IOLRFELRIFBEERLIA—X

MS&ADR-ILFrT2 8

BHO =HERiE E(HE) (2012FEBIMEMRE) @
AA—FOREENRER (RAREFRER) (&M
INRE:S: £ RIE 20124 EESR 341
o ABER EligE (1K ABER S
Ox |EREE XEEE -0  mows| DX | EEEE KERE 00  Gows | g
(a) (b) noER® | (o) (d) ryEp® | F
KRR A HR) 2,709 | 203.4% | 2,079 629 47.3% 910/ 66.3% 158 751 | 54.7% | 7.4pt
B L 222 | 53.7% 21 200 |  48.4% 205 50.4% 0 204 | 50.3% | 1.9pt
=& 569 |  56.5% AS 574 | 57.0% 584 56.1% A0 584 @ 56.1% | A0.9pt
BEBE 2,707 63.9% 31 2,676 63.1% 2,692 61.6% 32 | 2,659 | 60.9% | A2.2pt
0t 721 56.0% 39 687 53.0% 722| 53.5% 23 699 | 51.7% | A1.3pt
& &t (A) 6,935 | 836% 2,166 | 4769 57.5% 5,115 59.9% 215 | 4,899 | 57.4% | AO.1pt
ZHHE® | 711 ml - = - -
B RO 1,018 - 1,018 1,013 - | 1,013
&EH(A)+(B)+(C)| 8,665 2,878 5,781 6,129 215 | 5,913

X BRERBRIEEVF IOBRRLRBHEBRLEA—X
X AUh—FOR=ERZILEBRS + T RLHE

K AFHA) ERCREHOE, BIBE

X IRBBAKERE] . LEEREENARLE. 2B LURAFRERIZRIVH—FOROEH

MS&ADR=ILTrITR 9




BH10 SL\B0=ybFHEREE) (2012FEBIMEHES) D

(f&M)
PIURE:S: 3 -kleE ] 20124F EESE 3P4 1A
Al EIRALE

IEBRUR A FRBR S 8,082 8,295 212
IERRIRA RN HRiRE A 2.5% 2.6% 5.1pt
ERRER 81.6% 70.7% A 10.9pt
EREEEE 35.3% 33.9% A 1.4pt
AN VR LYK 116.9% 104.6% A 12.3pt
A Hh—FRR 6,150 5,350 A 799
RIRE 274 AT5 224 300
FYMRBRUESEIRA 283 297 13
HWmEESFTAR 4 82 70 A1
# {5 2551l 45 A 224 A 163 60
AEERRG 36 56 20
REME 43 274 230
AR 28 Al A 40
P A BIF Ab510 147 658
<F<EERHFER>

IEBRURAGRBRFS 1R A 3.3% 2.0% 5.3pt
ERBER 79.1% 67.3% A 11.8pt
EREEEE 36.4% 35.4% A 1.0pt
aAVNAURLYF 115.5% 102.7% A 12.8pt

X 2011 FEFIEFHOERRARIREHERE L, =y £/ANBEFRIE ) LHVEV =y LA RFHRERIE () BEORHELEMEH LA BEDHE
IZ&YFEH. LTREC,
MS&ADR=ILT+72 10

BH11 HL80=veARERGEE) (201 2FEEIMLARE) 2

IERARA fRER# () ERIRER
20114 20124 BESE3PU 1A 20114 201245 BESE3PU 1A
E3mAH B E SE3mAH A4 AR
K% 892 935 4.8% K 157.0% 85.0% | A72.0pt
N 64 170 9.1% & L 56.6% 55.5% Al.1pt
L 555 553 A0.4% L 52.5% 50.9% A1.6pt
BEBE 4,746 4,839 2.0% BERE 69.5% 66.6% A2.9pt
BEE 1,074 1,147 6.8% BEE 97.9% 92.1% Ab.8pt
£ 0 748 749 0.0% £ O i 68.8% 62.4% Ab6.4pt
& §t 8,082 8,295 2.6% & §t 81.6% 70.7% | A10.9pt
B<ERE 7,008 1,147 2.0% | AR RH R 70.0% 67.3% A2.7pt

MS&ADR=ILTrT2 11




BH12 S0\B0=yEFHEREE) (2012FERIMEEES) G

Ah—FORELEHEETE (BR<EFTHRESR) &)
2011 EEFEESE ST - A 201245 EESE 3TU - 1A

1on—F KEBHA EligEsk 1VA—F AEBA EHREXR | g

OR |EHEEER | KEFE| (a)-(b) orzs | AR EHEEE | KEFE| (o)-(d) (BCAZE |

(a) (b) RER® | (o) (d) RRELS)

K (B REHBE) 979 97.1% 498 481 47.7% 665 65.0% 155 510 49.9% 2.2pt

# E 27 41.3% A 29 43.1% 38| b55.4% = 38 | 55.3% | 12.2pt

& & 259 49.5% 0 258 49.5% 255 49.6% 0 255 49.6% 0.1pt

BEE 2,976 62.3% 28 2,948 61.7% 2,978 62.2% 34 2,943 61.4%  AO0.3pt

Z 0D 382 51.4% 10 372 50.1% 456, 60.7% 7 448 59.7% 9.6pt

& 5 (A) 4,625 65.0% 535 4,090 57.4% 4,394 61.4% 197 4,197 58.7% 1.3pt
RitinE (B) 566 566 — - - -
B B & (C) 958 - 958 956 = 956
&5t(A)+(B)+(C) 6,150 1,101 5,048 5,350 197 5,153

¥ AUH—FOR=ERZLRIRE + XL HESHEE
X AEFHA) IIBRCREHE. BEE
N IREBERKELET. AEEREENBARLE . M RKBLURBAREKICRDA—FORDER

MS&ADR-ILFrT2 12

ABEEXSBRVRER,

INSURANCE GROUP

FRBIURBLUICEAY 3 F8FH

CHEHIZEHINTLWEIRAERNDIE . MS&ADKR—ILTAV T ABLWRIZT IL—T &L DFEIZET S
SHECHRE ., ZEICREIIFERELRAELIK. B A CIRETEBHALEON - LT IL—T D HIE
[CEDNTVET, EBROEBE (X, SEIFLERICKYIAODEBRBELEELIHBRIZHEYBSZE
ECRMBETIVETIOBELWLET . REOEBICREZRIZLE/IERELTIE. (NEXEF
RYEREESM. ( QRBEERICETEHEFBRIE. QBBL—LOEE. (DFRFILGERFNEDEER.
BELBHYET,




